Date: 21.05.2026

PUBLIC NOTICE

TO WHOMSOEVER IT MAY CONCERN

Subject: Notice of Transfer of Assets Relating to manufacture and supply of Gas Meters

Dear Sir/Madam,

We place on record our deep sense of appreciation for the valued association and trust that you
have reposed in Raychem-RPG Private Limited over the years. Our stakeholder’s partnership,
collaboration and support in the gas meter segment had helped us in becoming a significant partner
to our stakeholders.

As part of our ongoing strategic portfolio evaluation, we periodically review our product segments
to ensure continued alignment with our long-term business objectives. Pursuant to a deliberate and
considered decision by the Company to concentrate its investments, focus, and resources in energy
products’ market, the Company has decided to transition away from the gas meter product range
and redirect its efforts towards other core areas.

In furtherance of the above, we wish to formally notify you that the Company has transferred assets
pertaining to its gas meter product line to AEW Smart Things Private Limited (a unit of Allied
Engineering Works Limited), a Delhi based company, having its registered office at C-13. SMA
Co-operative Industrial Estate, G.T. Karnal Road, Jahangir Puri H Block, North West Delhi, Delhi
— 110033, India {(hereinafter referred to as the “Transferee®).

The Transferee is a technology-driven solutions provider engaged in smart metering, IoT, and
advanced automation, delivering end-to-end solutions for utilities and backed by over two decades
of experience in the metering industry. and intends to expand its product line by making a strategic
investment into setting up manufacturing operations for gas meters. Raychem RPG and Transferee
have entered into an agreement dated March 26, 2026. for sale and transfer of assets and business
information related to Raychem RPG’s gas meter business, on the terms and conditions set out in
such agreement, for Transferee to further develop and expand its product portfolio and market.
Raychem RPG has transferred together with its machines and equipment and associated product
related information to the Transferee.
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This announcement is issued for information purposes. Rights and obligations, if any, shall be
governed by the respective contractual documents and applicable law.

Should you have any queries or concerns arising in connection with this notice or the aforesaid
transition, you may contact at the details set out below. We will be happy to assist and facilitate.

We take this opportunity to once again express our sincere gratitude for your trust, loyalty, and
valued partnership over the years. We look forward to your understanding and continued goodwill.

Yours faithfully,
For Raychem-RPG Private Limited

S

Authorised Signatory
Tamal Kanti Saha
Senior Vice President & Head-Global Sales and Marketing

For queries relating to this notice, please contact:
Mpr. Niskan Chaniyara

General Manager -Head - Domestic Sales

Emaii: nishan_chaniyarai@raychemrpg.com

Note: This communication is issued for a specific & limited purpose of dissemination of information about the
captioned subfect. [t does not constitute an assignment or novation of any contractual obligation unless separately
agreed in writing.
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